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The Dominant Way of Korean Young Adults’ lives

Before the COVID-19

(2008 ~ 2019)

During the COVID-19

(2020 ~ 2022) 

Survivalism as a Structure of Feelings

The Challenges of Youth Transitions

- Dating

- Marriage

- Childbirth

Low-interest-rate stance

Increased Liquidity

Investment boom in capital income

(Real estate, Stocks, Bitcoin)

Managing precariousness

- High Housing Prices

- Unstable Labor environment

- Retirement Planning



Post COVID-19 (2022 ~ ) 

The Bank of Korea (2021) 

Total household debt by generation
The ratio of young adult households with 

debt exceeding 300% of their income

Korea Institute for Health and Social Affairs (2022)

Millennials and Gen Z



Financialization of daily life in South Korea

Tentative thesis statement: The financialization of daily life in Korea, interacting with the media 

environment, contributes to the (re) production of financial subjects/subjectivity through the 

personalization of social risks, thus leading to the perpetuation of global financial capitalism

Government 
Discourse 

Media 
Discourse

Online 
Communities

Media Environment

The lived experiences of 
Korean young adults 

surrounding the 
financialization of daily life
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Stockplus application 

Stock Plus

6 million people’s choice

National Stock App

Daily investment habits 
towards success!

Stockplus app (MTS-mobile trading system) 

– Operated by Dunamu, which runs Upbit, the largest 
cryptocurrency exchange in Korea

> access to information on not only overseas and Korean 
stocks but also cryptocurrencies

– Linked with KakaoTalk, the most popular messenger app 
used by the most majority of Koreans



Walkthrough method

Purpose : An app’s environment of expected use

(1) Vision 

– An app’s purpose, target user base and scenarios of use

(2) Operating model 

– Business strategy and revenue sources 

(3) Modes of governance 

– How the app provider seeks to manage and regulate user activities to 

sustain their operating model and fulfil their vision

Walkthrough Method: “an app’s interface to examine its technological mechanisms and embedded 

cultural references to understand how it guides users and shapes their experiences.” (Light et al., 

2016, The walkthrough method: An approach to the study of apps, p. 882)

Main Research Question

How does the app shape users as 

investor subjects?



Stocks of Interest

Stocks of          
Interest

Community
Stock Market 

Trend
Discovering 
Stock Items

More

News/
information Recent  inquiry Stocks held Watchlist 1 / 2

Today's main theme

Asking 
Price

Chart Execution Daily Broker Investor

Market 
Price

News/
Disclosure

Discussion
Profit
/Note

Stock 
Information

Search bar 

Recent news



Community

Stocks of          
Interest

Community
Stock Market 

Trend
Discovering 
Stock Items

More

Discussion Real Ranking

Cumulative rank 415 Monthly rank 1 Weekly rank 1

Now it will be frozen!
72.9%

Additional 
increase!

27.1%

Fed raises interest rates 10 times in a
row! What are your thoughts on
interest rates? (1126 people participating)

Popular stock discussion room

Holding 3 stocks

Total prize money 
for weekly league

Real investment return rate

Return rate for the past year

National The U.S.



Stock Market Trend

Stocks of          
Interest

Community
Stock Market 

Trend
Discovering 
Stock Items

More

Domestic Oversea Exchange rate Digital assets IPO

KOSPIC KOSDAQ
Bitcoin

Ripple

Ethereum

Bitcoin Cash

Increase rate



Discovering Stock Items

Stocks of          
Interest

Community
Stock Market 

Trend
Discovering 
Stock Items

More

Search bar 

Past Prediction

Stockplus Pick

Probability

of rising

95%

[Weekly preview] Check 3 important events for next week!

Investing in falling 

oil prices 

Real-time

keyword Hyundai Motor

AI chart prediction

Theme home

National The U.S.

Order by 

fluctuation rate

Order by 

update

Order by 

views

Ex) Saudi Transportation and Logistics Minister visits K
orea, expected to sign MOU with Nemon City Bio

Rare disease

treatment

Cold medicine

Expected profit 

after 18 days



Strategies to induce app activities

Semiconductor, shipbuilding boo
m. Tesla's biggest handover in his
tory

Stock Plus Monthly/Weekly Ranki
ngs Announcement -Top3

KOSPI recovers 3100 and foreign i
nvestors and institutions buy 

Hyundai Motor, Performance + G
oogle Effect +7%.. Samsung Electr
onics came to prominently

Activities (using the app, writing posts and comments, and 

synchronizing the balance) 

➢ Four grades system (Family, Silver, Gold, and Platinum) 

- on the 1st of each month.



Questions

Q1: Is it necessary to be a stock investor to conduct this research project? If so, which company? 

How much? If so, is approval from a research ethics board required?

Q3: Is it possible to use an investment app in an alternative, resistant, and critical way?

Q2: How can the concepts of ‘portability’ and ‘interactivity’ between users and the app be 

approached theoretically as core characteristics of the app? 



Thank You Very Much! 
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